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PHOENIX MALL OF ASIA STORE EXPECTED TO OPEN LATERTHIS YEAR

Apple leases 8,000-sq ft unit in
Bengaluru for third India store

VIVEAT SUSAN PINTO
Mumbai, May 29

TECH MAJOR APPLE has
leased 8,000 square feet of
retail space at Bengaluru’s
Phoenix Mall of Asia for its
third outlet in the country,
industry sources have told FE.

It will pay an annual rent of
aboutX2.09 crore —X17.4lakh
per month — with a revenue
share of about 2% for the first
threeyears of operation,sources
said.The revenue share is likely
to increase to about 2.5-3% of
its top line thereafter.The lease
agreement is for about 10-11
years,sources said.

While the Bengaluru outlet
will be opened later this calen-
dar year, the move marks a
step-up for the iPhone maker
intermsofitsretail strategyin
the country,sources said.Apple
already has a store each in
Mumbai and Delhi, launched
in April 2023, paying around
X40-42 lakh per month in

RETAIL EXPANSION

W For its Bengaluru store, Apple
will pay an annual rent of about
Z2.09 cr with a revenue share
of about 2% for first three years

m It currently has a store each
in Mumbai and Delhi

m Annually, the Mumbai store's
rent works out to about
Z5.04 crore and the Delhi
store's T4.8 crore

rent. Annually, the Mumbai
store’s rent works out to about
X5.04 crore and the Delhi
store’s ¥4.8 crore.Lease agree-
ments are for about 10-11
years each, sources added.
Apple’s chief executive offi-
cer Tim Cook had said in an
investor call earlier thismonth
that the company proposed to
set up four more stores in
India, starting with Bengaluru

Razorpay parent shifts
domicile to India

FE BUREAU
Bengaluru, May 29

FINTECH UNICORN RAZOR-
PAY, backed by Y Combinator

and Peak XV, has completed
the process of shifting its par-
ent company’s domicile to
India from the US.

Razorpay had initi-
ated the process to
move its parent entity
to India in May 2023,
ahead of its plans to list
on the Indian bourses.
Razorpay co-founder & MD
Shashank Kumar said, “Yes,
we’ve officially completed our
reverse flip,and we couldn’t be
more proud.This move marks a
pivotal milestone in Razorpay’s
journey.It is more than a struc-
turalmove,it’sa powerful signal

of belief — in India’s economic
future, regulatory ecosystem,
andintheincredible potential of
homegrown innovation.”

“This move reflects our
deep-rooted confidence that

India is no longer just a great
place to build from - it’s
the best place to lead
from,” he added. The
reverse flip involved
merging Razorpay’s
US-registered parent
entity with its Indian
subsidiary, = Razorpay
Software India.This restructur-
ing consolidates the company’s
operations under Indian juris-
diction.The decision mirrorsa
trend among Indian startups,
including PhonePe, Groww
and Zepto, to shifted their
domiciles to India.

m The Bengaluru store will
be the smallest in size:
Mumbai store spans 20,800
sq ft, Delhi store 8,417 sq ft

and Pune (a store each) and
additional stores in Mumbai
and Delhi-NCR.

“We set a number of quar-
terly records in countries and
regions across the world,
including India,” Cook said.“In
retail, in addition to the two
stores we opened during the
(first) quarter (of CY2025),
we’re also looking forward toa
newretail storein the UAE, the

www.nseindia.com).

Place :@ Chennai
Date : 28.05.2025
Note :

arrival of the online store in
Saudi Arabia, and new retail
stores in India starting later
thisyear,” Cook said.

The Bengaluru Apple store
will be the smallest in terms of
size compared to the existing
two stores in Mumbai (20,800
sq ft) and Delhi (8,417 sq ft),
persons in the know said. How-
ever, the destination —
Phoenix Mall of Asia — is
upscale in line with Mumbai’s
Jio World Drive in Bandra-
Kurla Complex and Delhi’s
Select Citywalk in the Saket
area, which is home to pre-
mium and luxury brands.

Much like in Delhi and
Mumbai, Apple has also pro-
vided the lessor with a list of
competing brands that pro-
hibits them from occupying
nearby retail stores or dis-
playing theirads nearits out-
let in Bengaluru. The list
includes names such as
Google, Amazon, Facebook,
and Microsoft.

New subscribers:
Jio ring gets louder

URVI MALVANIA
Mumbai, May 29

RELIANCE JIO CONTINUED
to outpace Bharti Airtel in
monthly subscriber additions
in April 2025, registering 2.64
million new users, according
to telecom subscriber data
released by the Telecom Regu-
latory Authority of India (Trai).
Bharti Airtel, the country’s
second-largest telco, added
170,658 subscribers during
the month, registering a slow-
down in subscriber additions
from 1.25 million in March.
Vodafone Idea’s net cus-
tomerlossincreasedto 647,650
in April as compared to the loss
of 541,377 subscribers in
March. However, the figure was
lowerthan the subscriberlossin
January (1.34 million). In April,
state-owned telecom operator
Bharat Sanchar Nigam Limited
(BSNL)lost 155,000 users,after
gaining 49,177 March.
Attheend of April 2025,]Jio’s
total subscriber base stood at
472.41 million,compared with
469. 76 million at the end of

Dr. Agarwal’'s Health Care Limited

CIN : L85100TN2010PLCOT5403

Regd Office; 1st Floor, Buhari Towers, No.4, Moores Road, Off Greams Road, Chennai - 600 006
Phone No. 91-44-43787777 Website : www.dragarwal.com E-mail : secretarialf@dragarwal com

Statement of the Audited Financial Results (Standalone & Consolidated)
for the quarter and year ended March 31, 2025.

The Board of Directors of the Company, at their meeting held on May 28, 2025, approved the audited financial results
(standalone & consolidated ) of the Company for the quarter and year ended March 31, 2025 ("Financial Results”).

The financial results along with the Auditor Report, have been posted on the Company's website
https://dragarwals.co.in/dr-agarwals-health-caref#quarterly-financials and can be accessed by scanning the QR
Code below and the same are also available on the Stock Exchange websites (www.bseindia.com and

The above intimation is in accordance with Regulation 33 read with Regulation 47(1) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.
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March.Airtel’ssubscriberbaseat
theend of Aprilwas 389.97 mil-
lion (March: 389.8 million),
VodafonelIdea’s 204.71 million
(March: 205.36 million); and
BSNL’s 90.9 million (March:
91.06 million). Overall, the
mobile subscriber base rose by
2.68 million to 1.166 billion in
April. The growth was led rural
marketswhich saw 1.95 million
subscriber addition, compared
t0 0.72 million in urban areas.
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By order of the Board
Dr. Adil Agarwal
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DoT seeks Trai views
on spectrum pricing

THE GOVERNMENT HAS
approached telecom regula-
tor Traifor recommendations
on reserve price and other
modalities for the auction of
at least nine mainstream
spectrum bands, including
800 MHz,900 MHzand 1800
MHz, that are primarily used
for transmitting mobile
phone voice and data signals.

Sourcestold PTTthat Traihas
beenasked foritsviewson 2500
MHz, 3300 MHz and 26 GHz
bands as well. The department
of telecommunications (DoT)
hasalsourged thetelecomregu-
lator to offer fresh recommen-
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LN NATIONAL FERTILIZERS LIMITED

(A Gowernment of Imdia Undertaking)

Ref No. : NFLIMKTG-D/EOI/PGR/2025/01

e-Application
Application are invited from the prospective bidders for
Empanelment of Manufacturers of Gibberellic Acid PGR GA -
Gibberellins) for supply and further
Marking in differant States. For details visit website:
https://etenders.gov.in/eprocurel/app (e-tendering) &

dations for the auction of spec-
trum in 600 MHz bands. In the
lastauctionin 2024, this partic-
ular band had not been put on
the block as it did not find any
takersinthe 2022 auctions.

On Wednesday, Trai began
consultations on another
important piece of connectivity
— the backhaul spectrum. It
floated a consultation paper for
assignment of spectrum in six
bands traditionally used for
microwave backhaul (between
mobile towers), as the regulator
sought stakeholder views on
aspects like demand, terms and
conditions,and charges. —PTI

Phone: 0120-2412294, 2412445, Fax: 0120-2412218

Dated: 30.05.2025

www.nationalfertilizers.com {Homepage).

20.06.2025

2025 NFL_236713 1. Lastdale of Bid submission date / Opening of
Technical Bid document is - 15.30 Hrs. on 19.06.2025/15.30 Hrs. on
Any Corrigendums to this tender shall be published

Dy. General Managar (Mktg.-Domestic)

E-Tender Mo.

NARANTAK DEALCOMM LIMITED

avthorty and prior approval of REBI
NOITEOII000VI0NE-14 O 26052014,

Cinted: 20,06 2025
Placie kiolkata

CIN: U67120WB1994PLC064811
5, C.R. AVENUE, PRINCEP STREET, KOLKATA-700072
PH: 033 40111000; E-MAIL: SHYAM _SEL@REDIFFMAILCOM

PUBLIC MOTICE

In compliance with tha circular noUDMBS [PDRCC.NOTV0Z, 00/99-2000 iemsad by tha
Reseryie Bank of ndla on 1571¥999 as amandad from time to time; Motics i herety ghwan
that subject to compliance of such reguicite formalbities and fulfilmant of such
canditions, i any, regquired by Beserva Bank-of India [RBI) o any ather compatent
taken as par Clrcular MoDMBS[PD)CC.-

DRBER[POL
dr09,07.20E, in terre of para 42 of Master Diraction-Hon-Banking Financial Company
Scale Based Regulathns-DoRFIN. REC.MeGS) O30NA2023-24, dr1910.2023 and priar
appreval ebtained vide letier noKOL DORNO.S95/0N-01-005/F035- 26, d1,2108 7025, tha
change af diactorship and managemaent of MENARANTAR DEALCCORME LIMITED, an
existing Men-Banking Financa Carmpany (herein referied 1o a5 “the Company™) of 5,C, 1.
Asarius PrEncep Street, 2nd Flaor, Kolkata-700072, will be chamged by apgaintrent of
Aew director, Mr, Shesti Agarwal of Shil Kuen), 168, Alipore Park Roaad, Alipoens,
Kalkata-TE002T, by eccugation Business and after the change 1he new composition of
Board of Derestors comgricad af Mr, Mahabir Pracad Agarasal, Mr, Bajrang Lal Agarwal,
Mr. Kighan Gopal Baldwa, MMes Seatl Khandebsal and b, Sheet]] Agaraal, The Main
purpsds af the changs Wil Be resulted 1o endune sontinuey and affective management
prvid sTrEnglthen & brogd Base the predent Nopn-Banking Financial astivities of the

COempany,

Aoy pedsan whose berest jg likely (o be affested by the chasge may intirmate to the mevsy

compoasition of Baard of Direstord, the existing composition of Board of Directors ar the

Compary al the akbove mentionsd addreds gnd the Reserce Bank of India, OGS, 15, M. 5

Raad, Sth Floot, Kolkata-T00001 within 30 days from the date of publicaticn of this notice
Erating thersin the nature of interest and ground of objection

Isgiued by the new composition of Boeard af Derectors, the existing seompesrtion of Beard
of Directors o the Comipany abowve ramed,
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REVENUE ACCOUNT (¥ in lakhs) BALANCE SHEET AS AT (¥ in lakhs)
Particulars For the year ended 315t Mar 2025 | For the year ended 31st Mar 2024 Particulars st March 2025 11zt March 2024
Fire Marine | Misc. Fire Marine | Misc. A. SOURCES OF FUNDS
Premiums Eamed (Net) 90352.00| 5806000 [3187852.00 | 327806.00 | 55213.00 3m19718.00| |1 SHARE CARITAL B2, A00.00 B2 400,00
Profit' Loss on SaleRedemplion 2724800 302100 | 16974100 4201200 | -5285.00 | 26214100| [ 2 RESERVESAND3URPLUS 2,106,022.00 2.031,132.00
Grﬂsﬁ Written EflL””EEW"fS - — - — — — (3 FAIR VALUE CHANGE ACCOUNT 2,140,570.00 2.356,895.00
[Amorization wio Provisions-Investments) 4 BORROWINGS T H
PI'EIIIiI,lI'I'I Interest, Dvidend & Rent — Gross 50384.00| 5686.00| 31384500 | 47853.00 | 5898.00 | 29232200 TOTAL A 4,328,992.00 4,470,427.00
: TOTAL (A) 368495.00| 6B667.00 (367144800 | 418661.00 | 6640000 |3574181.00 B. APPLICATION OF FUNDS
i Claims Incurred (Net) 207104.00| 31200.00 [3178485.00 | 262578.00 | 26577.00 [3023672.00 | | 1 INVESTMENTS 8.005,336.00 B 431, 110.00
Commission 895400 G081.00 | 28345700 5616300 8430.00 | 236189.00 2 LOANS 38 485.00 37 407 .00
’ Egﬁ:gﬁﬁ %gﬁ_lré&saﬁs Refated to 29304.00 DETE.00 | 33574700 421E.00 TE15.00 | 424553.00 1  FIXED ASSETS AR 483 00 41.730.00
Crores Premium Deficency o0 000 G00| 600|000 00a| b DEF%HTJED F’”:?EEETE Ak Gl
' TOTAL (B) 305367.00] 46157.00 |3797683.00 | 360749.00 | 42622.00 [3684d2a00| | o CURRENTASSETS _
Operating Profiti[Loss) (A - B] 63128.00| 20510.00 |126235.00) | 57912.00 | 23778.00 {110243.00) 3, Lash ang Bank Balances 1.760,689.00 142246300
APPROPRIATIONS b. Advances and Other Assets 1.008,572.00 967, 226.00
. Transfer 1o Shareheiders’ Account (63128.00) | (20510.00) | 126235.00 | (57912.00) | (23778.00) | 110243.00 Sub-Total {a+h) 2,770,261.00 2,409,715.00
Ffﬂf't Transfer to Catastrophe Reserve {00 .00 0,00 (.00 0.00 .00 g, Cumeni Ligblities 4 807 254.00 4 518, 956,00
Transter to Diher Reserves 3.00 .00 0.00 .00 0.00 c.on d. Provisions 1,752, 148,00 1,661, 162,00
After Tax 0 be speciied: . :
TOTAL (€] Wi 550 i 55 i i Sub-Tatal [c+d) 6,550, 403.00 6,160, 158.00
?9 88 - - . : ' : WET CURRENT ASSETS = (a+b-c-d) (3,760 142 .00} 1377044300
FHUF'T & LBES ACCGUNT (% in lakhs) B MISCELLANEDUS EXPENDITURE . .
_ PROFIT&LOSSACCOUNT (inlakhs) [NEIEEEEEN TR ——— _ _
Particulars 31st March 2025 | 313t March 2024 TOTALB 4,328,992.00 4.470.427.00
Crores 'OPERATING PROFIT/[LOSS)
(2] Fire Insurance 6128 57912 ANALYTICAL RATIOS
ﬁLba:'_ Marine insurance __ 20510 23778 Paitical g Asion
[c) r.1|5|:EHa"-E‘.:IIJE In«;gr_anr'e (126235} (110243} articulars T-MAR-2075 | 31-MAR-2024
INCOME FROM INVESTMENTS - _1__ Gross Duwect Pramium Growth Reate (%o} 4.04 7.69
Sﬂl‘f&ﬂﬂ}' {a) Interest Dividend & Rent - Gross 150537 147473 2 Gross Durect Premium o Net Worlh Ratio (Times) 195 1,94
R | “:'.' P”:'m on SEIE Dr [_r:‘."EStrTlE-'I'IES 8196?. 125555 3 Grﬂl'ﬂ'ﬁhr Ralﬂ |:|f HEﬂ Wﬂl’*h E%J 3*1 E.-”
ﬂtlﬂ Less: Loss on Sale of Invesimenis 4] 1] . T -
: e . : - & et Relention Rabio (%) 5326 81.83
{ci Amorization of Premiumd Discount on Investmenis (2962} (3a74} - : =
OTHER INCOME [Credit Balance writen back & Interest on 1T Refund) 9243 1538 2 Met Commission Ratio (%) _ B 8.95 8.4
TOTAL(A) 196208 243145 6 Expense of Managament to Gross Direct Premium Ratio (%) 18.05 20110
- | PROVISIONS (Other than faxation) T Expenss of Management to Mal written Premium Ratio (%) 2017 2252
T- {a)  For Diminufion i the Value of Invesiments 1617} 3133 8 Mel Incumed Claims to Mef Eamed Pramium (%) 55,61 597.35
imes (o) ForDoubtful Debts (3402} B8O} | [ 9 Combined Ratio (%) 116,78 119,38
::?"IHE?:EM'EF' EEE; :EE'S,?HE_E!'JFHU@U_EEEWE”E 74721 33994 10 Technical Reserves o nat pramium ratia (Times) 1.46 | 1,46
11 Underwriting bal | 'Z.'IITI 1021
{a) Other then those related 1o Insurance Business 3 41047 it FTID LliL... - )
) Bad Debts Writlen OF 5472 13779 12_Operaling Profit Ratio (%) {1.20] 0.84)
[-:ii: Chiars - I:PFE-‘:_It:I'.'LIIIE-E o Saa of Ansais a5 5535 13 Liquid Assets o Liabilites ratic (Times) 0,54 .44
Expenses lowards LoR A4 183z 14 Net Earnings Ratio (%) 272 3,28
GST Expenses 10337 4151 15 - Beturn on Mei Worth ratio (%) 455 042
Penalt}.l fu:ur Breach of TﬁmfF . = | N 16  Available Solvency Margin to Required Solvency Margin Ratio (Times) 1.91 1.81
Interest on i mn:nrne'_sennce tax 4561 B85 | | 17 MNPARabo (%) - Gross NPA Ratio (%) 0,23 0.73
;DTHA;E] _ 13;;3: 1223; - Nt WPA Ratio (%) 0.00 0.00
rofit Before Tax : . : :
Frovision for Taxabion - Current Tax 26637 1540 Note: 1. Theabove resuits have been reviewed by the Audit Committee and approved by the Board of Directors at
- Earfier Year Tax____ 54T | a their meeting hald on 19.05.2025
_I'ﬂ.ﬁ'[_g:adrl (EE@:#}_'_ (Tﬁﬁj}i 2. This disclosure is made in accordance with and as per definitions given in IRDA Circutar No.
- Deferred Tax 2763 (1500} IRDAFAICIRF &AM 21012010 (Annexure lIl) dated January 28, 2010
Profit After Tax o3any 112933 it ;
, e 3. The Board have recommended a dividend of Rs. 1.80(36%) par equity share of face value Rs. 5i-for FY
Regd & Head Office: New India Assurance Bldg., 87, L% = T’?E;Fﬁmrﬁgﬁggﬁﬁgs ;}51“53"1*1““" Ly Faasya 3?3;? 315“‘; 20124-25 subject to approval of shareholders
M.G. Road, Fort, Mumbai-400 001, INDIA .|l:| AFFIITIBFHIATIDHE = 4. Previous year figures readiusted ! regrouped wherever required.
i InteririFinal Dividends Paid During the Y ] 0
www.newindia.co.in @& +9198333 19191 : @'ll'll' OBl L U WRRLL LR - c For and on behalf of the Board of Directors
I_ b}  Final Dividend paid [3394%) (31808} Place - Mumba
Toll free number W @ ﬁ in 3 [c] _Transfer io General Reserves (105838) (112933 Diate : 19t May 2025 sdl-
13{“1 2['5 1415 @ ind {di  Transfer bo-any Reserves or Other Accounts I Ms. Girija Subramanian
E: - newindassurance Balance of Profit’ Loss Browght Forward from Last Year b | g Chairman-Cum-Managing Director
IRCAI REGN No. 180 CilN : LEGOODMH1918G0I000526 | Balance Carried Forward 1o Balance Sheed 9 | O | (insurance is & subsect matisr of sobcitation) DIN 00196957

epaper.financialexpress.comgy @ & CHENNAI/KOCHI
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